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Home Sellers Are Asking For More

$230,000
$220,000

$210,000

irce

$200,000

$190,000

$180,000

Median Asking P

$170,000

$160,000 ‘ ‘
|

$150,000

B P P A AR A 8D 0 80 80 80 AR A0 D

Asking Price And Value

$135
M $130
$125
$120
$115
$110
$105
$100

$95

Median Asking Value (Price Per Square Foot)

$90

N AL wD AD AP WD WD WD
W AP AP PP D DN

& P & & & ‘?9\ ¥ & W o S o & ‘?9\ Wl e W & RS

I Fresh Price

Manausa
Real Estate

'I‘he median asking price and
median asking value of fresh

new listings hitting the market
continues to rise, motivated by the
inventory shortage seen for homes
priced below $500K in Tallahassee.

The graph above was extrapolated
from data in the Tallahassee MLS by
using resale listings new to the
market that had not been previously
listed in the past seven years. We
refer to these as “fresh” listings,
something awaiting buyers have not
had a chance to see thus far.

At the end of July, the median
asking price for fresh listings (homes
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entering the market for the first time)
was $228K and valued at $135 per
square foot.

The year over year change for what
home sellers are asking is just under
4%, which jibes very well with the
current market appreciation rate for
existing home sales.

Median Home In Tallahassee

The median existing home in
Tallahassee is 1,688 square feet and
remains priced well-below what
builders can provide, so it is highly
likely we will continue to see sellers
ask for more, and get more, in the
years to come.
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